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Qualifica
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Professore Ordinario
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University/Institution/Company
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2015
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End Year:
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LINGUE / LANGUAGES:

Lingua
Language:
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Scrittura
Writing:

C1
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C1

AREA/SETTORE SCIENTIFICO-DISCIPLINARE / AREA/SECTOR 
SCIENTIFIC-DISCIPLINARY

Area scientifico-disciplinare
Area scientific-disciplinary:

Scienze economiche e statistiche

Area scientifico-disciplinare codice
Area scientific-disciplinary code:

13

Settore scientifico-disciplinare codice
Sector scientific-disciplinary code: -Finanza aziendale

Settore scientifico-disciplinare codice
Sector scientific-disciplinary code: -ECON-09/A

DESCRIZIONE DEI PRINCIPALI RISULTATI SCIENTIFICI 
CONSEGUITI NEGLI ULTIMI 10 ANNI (CON ANNESSO ELENCO DI 
MASSIMO 10 PUBBLICAZIONI) / DESCRIPTION OF THE MAIN 
SCIENTIFIC RESULTS ACHIEVED IN THE LAST 10 YEARS (WITH 
ATTACHED LIST OF MAXIMUM 10 PUBLICATIONS):

Descrizione
Description:

“Greening the Financial Sector: Evidence from 
Bank Green Bonds” Journal of Business Ethics, 
2023. The paper analyzes the characteristics of 
banks that issue green bonds to understand: (i) 
which banks are more likely to resort to these 
funding instruments, and (ii) if the issuance of 
green bonds leads to an improvement in a bank’s 
environmental footprint.  “Managers’ Cultural 
Origin and Corporate Response to an Economic 
Shock” Journal of Corporate Finance, 2023. The 



paper exploits the exogenous Covid-19 shock in a 
bicultural area of Italy to identify cultural 
differences in the way companies respond to 
economic shocks. Firms with managers of diverse 
cultural backgrounds resort to different forms of 
government aid, diverge in their investment 
decisions, and have different growth rates.  “To 
Advocate or Not to Advocate: Determinants and 
Financial Consequences of CEO Activism”, British 
Journal of Management, 2021. This study assesses 
the impact of CEO activism on shareholder value 
and investigates potential drivers behind the 
decision to advocate, providing empirical 
evidence of the risks associated with CEO 
activism.  “Cultural Preferences and Firm 
Financing Choices”, Journal of Financial and 
Quantitative Analysis, 2020. The paper 
investigates the impact of significant cultural 
differences of managers in the preference toward 
debt funding and in the use of formal and informal 
sources of financing (bank loans and trade credit) 
in firms.  “Bank Financing and Credit Ratings”, 
Applied Economics Letters, 2020. The paper 
studies the extent to which the mix between bank 
financing and other sources of debt affects 
corporate credit ratings.  “The Mitigating Effect of 
Bank Financing on Shareholder Value and Firm 
Policies following Rating Downgrades”, Journal of 
Corporate Finance, 2018. The paper documents 
that shareholders of risky firms are less sensitive 
to credit rating downgrades the higher the 
proportion of bank financing in the firm.   
“Reputational Shocks and the Information Content 
of Credit Ratings”, Journal of Financial Stability, 
2018. The paper investigates how shocks to the 
reputation of credit rating agencies and the 
subsequent introduction of stricter regulation 
affect investors’ reaction to rating signals.  
“Distressed Debt Restructuring in the Presence of 
Credit Default Swaps”, Journal of Money, Credit 
and Banking, 2016. The paper investigates 
whether access to credit insurance via credit 
default swaps favors bankruptcy over a debt 
workout through the emergence of the so-called 
“empty creditors”.  “Sovereign and Corporate 
Credit Risk: Evidence from the Eurozone”, Journal 
of Corporate Finance, 2015. The paper shows that 
an increase in sovereign credit spreads is 
associated with a statistically and economically 
significant increase in corporate spreads and, 
hence, firms' borrowing costs during the European 
sovereign crisis.

PUBBLICAZIONI / PUBLICATIONS:

Anno della pubblicazione
Year of publication:

2023

Citazione
Citation:

Bedendo, Mascia, Nocera, Giacomo, Siming, 
Linus (2023). Greening the Financial Sector: 
Evidence from Bank Green Bonds. JOURNAL OF 
BUSINESS ETHICS, vol. 188, p. 259-279, ISSN: 
0167-4544, doi: 10.1007/s10551-022-05305-9



Anno della pubblicazione
Year of publication:

2023

Citazione
Citation:

Bedendo M., Garcia-Appendini E., Siming L. 
(2023). Managers' cultural origin and corporate 
response to an economic shock. JOURNAL OF 
CORPORATE FINANCE, vol. 80, p. 1-18, ISSN: 
0929-1199, doi: 10.1016/j.jcorpfin.2023.102412

Anno della pubblicazione
Year of publication:

2015

Citazione
Citation:

BEDENDO, MASCIA, COLLA, PAOLO (2015). 
Sovereign and corporate credit risk: evidence 
from the Eurozone. JOURNAL OF CORPORATE 
FINANCE, vol. 33, p. 34-52, ISSN: 0929-1199, doi: 
10.1016/j.jcorpfin.2015.04.006

Anno della pubblicazione
Year of publication:

2016

Citazione
Citation:

BEDENDO, MASCIA, Cathcart, Lara, El Jahel, Lina 
(2016). Distressed debt restructuring in the 
presence of credit default swaps. JOURNAL OF 
MONEY, CREDIT, AND BANKING, vol. 48, p. 165-
201, ISSN: 0022-2879, doi: 10.1111/jmcb.12294

Anno della pubblicazione
Year of publication:

2018

Citazione
Citation:

BEDENDO M, SIMING L (2018). The Mitigating 
Effect of Bank Financing on Shareholder Value 
and Firm Policies following Rating Downgrades. 
JOURNAL OF CORPORATE FINANCE, vol. 48, p. 
94-108, ISSN: 0929-1199, doi: 
10.1016/j.jcorpfin.2017.10.019

Anno della pubblicazione
Year of publication:

2018

Citazione
Citation:

BEDENDO M, CATHCART L, EL-JAHEL L (2018). 
Reputational Shocks and the Information 
Content of Credit Ratings. JOURNAL OF 
FINANCIAL STABILITY, vol. 34, p. 44-60, ISSN: 
1572-3089, doi: 10.1016/j.jfs.2017.12.003

Anno della pubblicazione
Year of publication:

2020

Citazione
Citation:

Bedendo M., Garcia-Appendini E., Siming L. 
(2020). Cultural Preferences and Firm Financing 
Choices. JOURNAL OF FINANCIAL AND 
QUANTITATIVE ANALYSIS, vol. 55, p. 897-930, 
ISSN: 0022-1090, doi: 
10.1017/S0022109019000103

Anno della pubblicazione
Year of publication:

2021

Citazione
Citation:

Bedendo, Mascia, Siming, Linus (2021). To 
Advocate or Not to Advocate: Determinants and 
Financial Consequences of CEO Activism. 
BRITISH JOURNAL OF MANAGEMENT, vol. 32, p. 
1062-1081, ISSN: 1045-3172, doi: 10.1111/1467-
8551.12459



Anno della pubblicazione
Year of publication:

2020

Citazione
Citation:

Bedendo M., Siming L. (2020). Bank financing 
and credit ratings. APPLIED ECONOMICS 
LETTERS, vol. 27, p. 965-970, ISSN: 1350-4851, 
doi: 10.1080/13504851.2019.1649358

DESCRIZIONE DEI PRINCIPALI PROGETTI DI RICERCA E PREMI 
CONSEGUITI NEGLI ULTIMI 10 ANNI (CON ANNESSO ELENCO DI 
MASSIMO 10 RISULTATI, INCLUDENDO, A TITOLO DI ESEMPIO, 
PRINCIPAL INVESTIGATOR O COORDINATORE LOCALE DI 
PROGETTI DI RICERCA COMPETITIVI NAZIONALI O 
INTERNAZIONALI, SIGNIFICATIVI PREMI CONSEGUITI PER LA 
PROPRIA ATTIVITÀ DI RICERCA)/ DESCRIPTION OF THE MAIN 
RESEARCH PROJECTS AND AWARDS AWARDED IN THE LAST 10 
YEARS (WITH ATTACHED LIST OF MAXIMUM 10 
ACHIEVEMENTS, INCLUDING, FOR EXAMPLE, PRINCIPAL 
INVESTIGATOR OR LOCAL COORDINATOR OF NATIONAL OR 
INTERNATIONAL COMPETITIVE RESEARCH PROJECTS, 
SIGNIFICANT AWARDS AWARDED FOR YOUR RESEARCH 
ACTIVITY):

Descrizione
Description:

DESCRIZIONE DEI PRINCIPALI RISULTATI CONSEGUITI NEGLI 
ULTIMI 10 ANNI IN TERMINI DI SVILUPPO DI RETI E RELAZIONI 
SCIENTIFICHE NAZIONALI E INTERNAZIONALI (CON ANNESSO 
ELENCO DI MASSIMO 5 RISULTATI, INCLUDENDO, A TITOLO DI 
ESEMPIO, PARTECIPAZIONE O ORGANIZZAZIONE DI CONVEGNI 
NAZIONALI E INTERNAZIONALI; CONTRIBUTI A CONSORZI DI 
RICERCA) / DESCRIPTION OF THE MAIN RESULTS ACHIEVED IN 
THE LAST 10 YEARS IN TERMS OF DEVELOPMENT OF NATIONAL 
AND INTERNATIONAL SCIENTIFIC NETWORKS AND RELATIONS 
(WITH ATTACHED LIST OF MAXIMUM 5 RESULTS, INCLUDING, 
FOR EXAMPLE, PARTICIPATION OR ORGANIZATION OF 
NATIONAL AND INTERNATIONAL CONFERENCES; 
CONTRIBUTIONS TO RESEARCH CONSORTIA):

Descrizione
Description:



DESCRIZIONE DEI PRINCIPALI RISULTATI CONSEGUITI NEGLI 
ULTIMI 10 ANNI IN TERMINI DI SUPPORTO ALLA COMUNITÀ 
SCIENTIFICA (CON ANNESSO ELENCO DI MASSIMO 5 RISULTATI, 
INCLUDENDO, A TITOLO DI ESEMPIO, RESPONSABILITÀ DI 
DIREZIONE DI COMITATI EDITORIALI; INCARICHI DI 
VALUTAZIONE DELLA RICERCA PRESSO ISTITUZIONI 
NAZIONALI O INTERNAZIONALI; RESPONSABILITÀ 
ISTITUZIONALI ALL'INTERNO DELL'ISTITUZIONE DI 
APPARTENENZA O DI ALTRE ISTITUZIONI) / DESCRIPTION OF 
THE MAIN RESULTS ACHIEVED IN THE LAST 10 YEARS IN TERMS 
OF SUPPORT TO THE SCIENTIFIC COMMUNITY (WITH 
ATTACHED LIST OF MAXIMUM 5 RESULTS, INCLUDING, FOR 
EXAMPLE, MANAGEMENT RESPONSIBILITIES OF EDITORIAL 
COMMITTEES; RESEARCH EVALUATION ROLES AT NATIONAL 
OR INTERNATIONAL INSTITUTIONS; INSTITUTIONAL 
RESPONSIBILITIES WITHIN THE INSTITUTION OF AFFILIATION 
OR OTHER INSTITUTIONS):

Descrizione
Description:

DESCRIZIONE DEI PRINCIPALI RISULTATI CONSEGUITI NEGLI 
ULTIMI 10 ANNI IN TERMINI VALORIZZAZIONE DELLE 
CONOSCENZE (CON ANNESSO ELENCO DI MASSIMO 3 
RISULTATI, RELATIVI ALLA PARTECIPAZIONE DEL CANDIDATO 
ALLE ATTIVITÀ DI VALORIZZAZIONE DELLE CONOSCENZE) / 
DESCRIPTION OF THE MAIN RESULTS ACHIEVED IN THE LAST 10 
YEARS IN TERMS OF KNOWLEDGE VALORIZATION (WITH 
ATTACHED LIST OF MAXIMUM 3 RESULTS, RELATING TO THE 
CANDIDATE'S PARTICIPATION IN KNOWLEDGE VALORIZATION 
ACTIVITIES):

Descrizione
Description:

Informazioni aggiornate alla data di candidatura 18-05-2025

Mascia BEDENDO

Il presente curriculum costituisce allegato e parte integrante dell'incarico sottoscritto


